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NAME, ADDRESS AND INCORPORATION
1.1 NAME :
Leopard Rock Lodge Share Block (Proprietary) Limited (Registration
No 1989/000815/07)

1.2 ADDRESS OF REGISTERED OFFICE :
3 Lindy Close

Sunninghill Gardens

Sunninghill

1.3 POSTAL ADDRESS :


P O Box 629


Sunninghill


2157

1.4 DATE OF INCORPORATION :

13 February 1989

1.5 ADDRESS WHERE FINANCIAL RECORDS ARE KEPT :
3 Lindy Close


Sunninghill Gardens


Sunninghill

1.6 PLACE AT WHICH WRITTEN DETAILS OF THE SCHEME AND RULES MAY BE

INSPECTED:   


Werksmans Attorneys


155 –5th Street


Sandown


Sandton

1.7 HOURS DURING WHICH THE AFOREGOING MAY BE INSPECTED:

Monday to Friday between

10:00 and 16:00

[NOTE: IS ALL INFORMATION ABOVE STILL APPLICABLE?]

DIRECTORS AND MANAGEMENT
1.8 DIRECTORS :

1.8.1 Name : 
Douglas Hugh Bathgate Johnston
Occupation:
Management consultant
Address:
31 Nightingale Boulevard
     Kyalami Hills Estate

     Kyalami Hills Proper

     Midrand
1.8.2 Name :
 
Occupation :
 
Address :
 
1.9 TERM OF OFFICE

Appointment remains in effect until removed by the members or removed in terms of the articles of association of the company.

1.10 REMUNERATION OF DIRECTORS

Nil.

1.11 MANAGEMENT
The share block scheme is managed by the manager.

1.12 BORROWING POWERS

Subject to the restrictions contained in the Shareblocks Control Act, the articles of association and to the provisions of any agreement existing from time to time between the company and any member or members.

1.13 PARTICULARS OF ANY RIGHT HELD BY ANY PERSON IN RESPECT OF THE APPOINTMENT OF ANY DIRECTOR

1.13.1 With regard to the appointment of directors, the members of the company, other than the shareblock developer shall, if they -

1.13.1.1 do not exceed ten in number, have the right to appoint at least one of the directors of the company; and

1.13.1.2 exceed ten in number, have the right to appoint at least 2 of the directors of the company.

AUDITOR
1.14 NAME :


O W Tomlinson & Co  
1.15 ADDRESS :

3 Lindy Close

Sunninghill Gardens

Sandton  
SECRETARY

O W Tomlinson & Company

3 Lindy Close

Sunninghill Gardens

Sunninghill [ IS THIS STILL APPLICABLE?]
PROPERTY

1.16 DESCRIPTION OF EXTENT OF THE IMMOVABLE PROPERTY

Lease Area No. 1 over the Remainder of the Farm Weltevreden No. 95 K-P, District Madikwe, North West Province as depicted on the sketch plan attached to the use agreement
1.17 DESCRIPTION OF THE PART OF THE COMPANY'S PROPERTY WHICH WILL BE THE SUBJECT OF THE RIGHT OF USE BY THE PURCHASER

Principal central facility, five two bedroom units, staff quarters and workshop as per diagram attached to use agreement, during the relevant week sequence
1.18 DATE UPON WHICH THE PURCHASER BECOMES ENTITLED TO THE USE OF THE PART OF THE COMPANY'S IMMOVABLE PROPERTY REFERRED TO IN 5.1 ABOVE

During the relevant week sequence, after the occupation date

PARTIES TO THE CONTRACT

1.19 SELLER :

 
1.20 PURCHASER :
 
SHARE WHICH IS SUBJECT TO THE CONTRACT
1.21 Shareblock No   consisting of sixteen ordinary shares of R1 each in the capital of the company, representing one‑thirteenth of the issued capital.

1.22 Name of registered owner of Share block No  
1.23 Number of shares held 

by shareblock developer :
 
PURCHASE PRICE
The purchase price is  
CONTRIBUTIONS TO THE LEVY FUND
Shareblock No   (plus VAT) per annum 
LOAN OBLIGATION OF THE COMPANY
1.24 There is currently no loan obligation;

1.25 The amount in terms of the redemption of any loan comprised of the company's estimated loan obligations which may be redeemed otherwise than in accordance with the resolution contemplated in Section 14(1) of the Share Blocks Control Act; or upon the liquidation of the company – NIL
1.26 Annual rate of interest payable in respect of loan obligation : 

Not applicable as the loan obligation is currently RNil.
1.27 The rights in relation to the loan obligations ceded by the seller to the purchaser -

RNil.
1.28 The balance of the amount which the purchaser is obliged to pay to the company in relation to its loan obligation -

Presently RNil
1.29 Details of any resolution of which the seller is aware which has been passed by the members of the company to increase its loan obligation –
None.

 
INSURANCE
1.30 NAME AND ADDRESS OF 
INSURANCE COMPANY :      
    
Santam Limited, c/o Volkskas Bank, 
Rustenburg     
1.31 THE AMOUNT OF INSURANCE COVER :
R5 000 000
1.32 NATURE OF POLICY :


Contractor's policy

1.33 POLICY NUMBER:



63308888059 

[ABOVE STILL APPLICABLE?]
DOCUMENTS TO ACCOMPANY THE CONTRACT
1.34 Use agreement – See annexure B to the sale agreement.  The seller is not aware of any material difference between annexure B and any other such agreement between the company and any member thereof having rights and obligations similar to those of the purchasers.

1.35 The number of shares allocated in respect of each part of the property which is or may be subject of use agreement - See annexure C to the sale agreement.

1.36 Latest audited financial statements

1.37 No application in terms of the Sectional Titles Act has been made.

Legal basis and duration: 
Share block scheme – forty‑five years – occupation will be during the relevant week sequence
Recurrent period during which and the conditions upon which the purchaser will be entitled to the relevant time‑sharing interest - 

The relevant week sequence – see annexure C to the sale agreement

Details of agreement in terms of which the company holds the immovable property - 

1.38 LEASE AGREEMENT DATED 21 JUNE 2001 BETWEEN THE COMPANY AND THE PARKS BOARD
1.39 NAME OF LESSOR:  

the Parks Board

ADDRESS OF LESSOR:

Khupe Buildings
Mafeking

North West Province

1.40 DURATION OF EXPIRED 
PERIOD OF SUBLEASE:  

the period since 1 July 2001
Details of the owner of the immovable property – 
As the property forms part of the Madikwe Nature Reserve, it is owned by the Government of the Republic of South Africa/North West Parks & Tourism Board
Date by which certificate of completion will be issued and delivered to the purchaser – 
Done

Inventory of movables available for use by the purchaser in conjunction with the lodge – 
See annexure D to the sale agreement

Official language chosen by purchaser in which this agreement is to be drawn up - 

English

