"BLACK RHINO RESERVE"

LETTER OF INTENT / AUTHORITY TO INVEST

Made and entered into by and between ZANDSPRUIT DEVELOPMENT CORPORATION (PTY) LTD Registration Number 1996/011137/07(hereinafter called the "Seller")

and___________________________________________________________________________________

(hereinafter called the "Purchaser"), and whereas the Seller intends developing an exclusive sectional title development upon Portion 2 of the Farm Zandspruit 168 J.P., bordering the Pilansburg Game Reserve and in terms of this development the Purchaser will purchase a real right of extension and erect his own unit in accordance with the rules and specifications of the development upon the common property, and whereas the Purchaser intends securing a unit.

THE PARTIES AGREE AS FOLLOWS:

1. The Purchaser wishes to purchase the right to erect a unit upon the proposed portion __________ in the Development as depicted on the diagram annexed hereto, which the Purchaser acknowledges having inspected (hereinafter referred to as the "Property") for the amount of:


R_______________________________________________________________________

2.
In order to secure the said Property in the Development, the Purchaser shall pay a non-refundable initial deposit of R  100 000.00 (   ONE HUNDRED  Thousand Rand) on signature hereof in favour of Attorneys Van Staden & Booysen Inc. to be held by them and invested in terms of Clause 7 below pending registration of transfer.  Any amount paid will be invested in an interest bearing account with interest to accrue to the Purchaser until registration of transfer, the Purchaser giving permission to invest such amount as set out in 7 below.

3. The Purchaser agrees to enter into an Agreement of Sale for the unit with the Seller within 21 days of signature hereof.  This period may only be extended at the discretion of the Seller, which extension shall be given in writing to the Purchaser failing which clause 5 below shall have full force and effect.

4. The seller however reserves itself the right to refuse acceptance of the Agreement of Sale by a proposed purchaser, should such purchaser not wish to make his unit available for rental and promotion of Echo Tourism for a period of at least 6 months of a calendar year in which event the deposit will be refunded to the said purchaser.

5. It is understood that when the Purchaser signs the Agreement of Sale per clause 3 above then the amount paid in Clause 2 above will be used towards a deposit for the purchase of the property and will then be subject to the conditions of the Agreement of Sale.

6. Should the Purchaser not comply with Clause 3 above then the initial deposit paid and any interest accrued thereon will immediately be forfeited, and, the purchaser waives any further right with regard to the purchase of the Property.

7. The parties acknowledge that the Site Development Plan has not been approved, and that the Surveyor General has not formally approved the Sectional Title Diagrams or the Real Rights diagrams.  If any variations thereto are required, the Seller shall be entitled at his discretion, to vary the diagram and the resultant servitudes if so required.

8. I/We the undersigned being the Purchaser in the abovementioned transaction, hereby confirm my/our instructions to Van Staden & Booysen Inc to invest the funds/deposit (per 2 above) on my/our behalf in an interest bearing call account in terms of Section 78(2)(A) of the Attorneys Act.  The interest on the investment shall accrue to me/us and shall be paid on registration of transfer, OR, should clause 5 be applicable then agree that all monies shall immediately be paid over to the Seller.

Thus done and signed at ______________________ on this _______ day of ____________________ 2006

in the presence of the undersigned witness.

AS WITNESS:

1.
_________________________


_________________________








PURCHASER (duly authorised)

Thus done and signed at _________________ on this _______ day of _________________ 2006

in the presence of the undersigned witness.

AS WITNESS:

1.
_________________________


_________________________








SELLER (duly authorised)

2.
_________________________

